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B Regis T C il
S { of A ine Polici
31 March 2026

Auditors
The name and address of the External Auditors is provided for information only.

These Statements are not subject to audit and the External Auditors have no responsibility for them.

Accounting Convention

The accounts have been prepared in accordance with the Financial Reporting Standard for Smaller Entities (effective
April 2008) (FRSSE) issued by the Accounting Standards Board, as applied to Local Councils by part 4 of Governance
and Accountability for Local Councils — A Practitioners Guide {England) (the guide). Comparative figures have been
restated to conform to the revised formats where appropriate. Certain requirements have been omitted for ¢larity and
simplicity as these statements are not subject to audit. They are produced in support of the council's audited Statement
of Accounts contained within the Annual Return Statement of Accounts.

These accounts have been prepared having regard to the fundamental accounting concepts of: Going Concern,
Prudence, Accruals, Relevance, Consistency, Reliability, Comparability, Understandability and Materiality.

The accounts have been prepared under the historical cost convention,

Fixed Assets

All expenditure in excess of £1000 (on any one item or group of similar items) on the acquisition, creation or
enhancement of fixed assets is capitalised on an accruals basis in the accounts. Expenditure on fixed assets is
capitalised, provided that the fixed asset yields benefits to the authority and the services it provides, for a period of more
than one year. Fixed assets are valued on the basis recommended by the Chartered Institute of Public Finance and
Accountancy (CIPFA) and in accordance with the statements of asset valuation principles and guidance notes issued by
the Royal Institution of Chartered Surveyors (RICS). The closing batances are stated on the following basis:

all assets are included in the balance sheet at the lower of cost {estimated where not known) or estimated realisable
value, except that,

certain community assets are the subject of restrictive covenants as to their use and/or future disposal. Such assets
are therefore considered to have no appreciable realisable value and are included at nominal value only.

The surplus or deficit arising on periodic revaluations of fixed assets has been credited or debited to the Revaluation
Reserve. Subsequent revaluations of fixed assets are planned at five yearly intervals, although material changes to asset
valuations will be adjusted in the interim period, should they occur.

In accordance with Financial Reporting Standard (FRS) 15, depreciation is provided on all operational buildings (but
not land), as well as other assets.
Depreciation Policy

Buildings and leasehold iand are depreciated over the shorter of 50 years or the anticipated remaining useful lives on a
straight line basis.

Freehold land is not depreciated.

Non Operational Assets (including Investment Properties) are not depreciated.

Vehicles, plant, equipment and furniture are depreciated over 3 to 10 years on a straight line basis.

Infrastructure assets are depreciated over 10 years at 0% per annum straight line.

Community assets are not depreciated, because they are of either intrinsic or purely nominal value.

The investment in Screen 4 of the Picturedrome Cinema is being depreciated over the life of the loan finance {20 years).

Depreciation is accounted for as a Balance Sheet movement only, not through the Income and Expenditure Account.
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Bognor Regis Town Council
Stat t of A ting Polici
31 March 2026

Cost of Support Services

The costs of management and administration have been apportioned to services on an appropriate and consistent basis.

Pensions

The pension costs that are charged against precept in the council’s accounts, in respect of its employees, are equal to the
contributions paid to the funded pension scheme for those employees.

These contributions are determined by the fund’s actuary on a triennial basis and are set to meet 100% of the liabilities
of the pension fund, in accordance with relevant government regulations.

The next actuarial valuation is due at 31st March 2028 and any change in contribution rates as a result of that valuation
will take effect from 1st April 2029.
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Bognor Regis Town Council
Statement of Movement in Reserves
31 March 2026

Net
Movement in
Reserve Purpose of Reserve Notes 2026 Year 2025
£ £ £
Capital Financing Account  Store of capital resources set aside 19 387,428 9,349 378,079
to purchase fixed assets
Earmarked Reserves Amounts set aside from revenue 20 763,850 30,895 732,955
to meet general and specific
future expenditure
General Fund Resources available to meet future 485,141 8,391 476,750
running costs
Total 1,636,419 48,635 1,587,784

The notes on pages 12 to 20 form part of these unaudited statements
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- Regis Town Council

h Flow

men

31 March 2026

REVENUE ACTIVITIES

Cash ouiflows

Paid to and on behalf of employees
Other aperating payments

Cash inflows

Precept on Principal Authority
Cash received for services
Revenue grants received

Net cash inflow from Revenue Activities

SERVICING OF FINANCE
Cash outflows

Interest paid

Cash inflows

Interest received

Net cash inflow from Servicing of Finance

CAPITAL ACTIVITIES
Cash outflows
Purchase of fixed assets

Net cash (outflow) from Capital Activities

Net cash inflow before Financing

FINANCING AND LIQUID RESOURCES
Cash outflows
Loan repayments made

Net cash {outflow) from financing and liquid resources

(Decrease)/Increase in cash

Notes

23

24

2026 2026 2025
£ £ 3

(621.973) (543,904)

(518,625) (456,917)

(1,140,598)  (1,000,821)

1,054,043 999,504

94,016 71,497

13,979 15,760

1,162,038 1,086,761

21,440 85,940

(24,789) (40,761)

59,891 67,366

35,102 26,605

(4,043) (4,875)

(4,043) (4,875)

52,499 107,670

(64,224)  (92,759)

(64224) (92,759

(11,725) 14,911

The notes on pages 12 10 20 form part of these unaudited statements.
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Accounts

4 Related Party Transactions

The council entered into no material transactions with related parties during the year.

5 General Power of Competence

With effect from 22nd May 2023 Bognor Regis Town Council acquired the right to excrcise the General Power of
Competence extended to Town and Parish Councils under the Localism Act 2011 by S.1. 2012 No 965 (The Parish
Councils {General Power of Competence) (Prescribed Conditions) Order 2012). Therefore, with effect from 22nd May
2023 the council no longer exercises the powers conveyed by Section 137 of the Local Govermnent Act 1972 (as
amended).

6 Audit Fees
The council is required to report and disclose the cost of services provided by its external auditors.

These may be summarised as follows:

2026 2025
£ £
Fees for statutory audit services , 2,100 2,100
Total fees 2,100 2,100

7 Publicity
Section S of the Local Government Act 1986 requires the council to disclose expenditure on publicity. Details are
shown under the following broad categories:

2026 2025
£ £
Recruitment Advertising 1,861 -
Publicity 8,489 6,955
Newsletter 2,104 1,400
Council Website 345 345
12,799 8,700
8§ Members' Allowances
2026 2025
£ £
Members of Council have been paid the following allowances for the year:
Mayors' Allowance 3,000 3,000
Councillors' Expenses & Allowances 8,958 9,183
11,958 12,183
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B Regis T C il
Notes to the Accounts
31 March 2026

11 Tangible Fixed Assets

Non Vehicles and Infra- Community Other Total
Operational Egquipment structure Assets

Land and Assels

Buildings i ; S
Cost £ £ £ £ £ £
At 31 March 2025 - 294,960 243,305 69,774 1,435,607 2,043,646
Additions - 4,043 - - - 4,0ﬁ
At 31 March 2026 - 299,003 243,305 69,774 1,435,607 2,047,689
Depreciation
At 31 March 2025 (275,616) (235,033) (6,703) (287,268) (804,620)
Charged for the year (8,954) (1,804) (4 IQ (47,877 (59,(148}
At 31 March 2026 - (284,570} (236,837) (7,116) (335,145) {863,668)
Net Book Value
At 31 March 2026 - 14,433 6,468 62,658 1,100,462 1,184,021
At 31 March 2025 - 19,344 8272 63,071 1,148,339 1,239,026

Although classified as capital expenditure, certain minor equipment purchases are not included in the above as they are
not material in overall value.

Fixed Asset Valuation

The frechold and leasehold properties that comprise the council's properties have been valued as at 3 1st March 2003 by
external independent valuers, Messrs The Valuation Agency. Valuations have been made on the basis set out in the
Statement of Accounting Policies, except that not all properties were inspected. This was neither practical nor
considered by the valuer to be necessary for the purpose of valuation. Plant and machinery that form fixtures to the
building are included in the valuation of the building.

Assets Held under Finance Agreements

The council holds no such assets

12 Financing of Capital Expenditure

2026 2025
£ £
The following capital expenditure during the year:
Fixed Assets Purchased 4,043 4,875
4,043 4,875

was financed by:
Revenue:

Equipment Replacement Reserve 4,043 1,215

Precept and Revenue Income - 3,660

4,043 4,875
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B Regis T C il
Notes to the Accounts

15 Creditors and Accrued Expenses

Trade Creditors
Other Creditors
Accruals

Income in Advance

16 Financial Commitments under Operating Leases

The council had annual commitments under non-cancellable operating leases of equipment as follows:

Obligations expiring within one year
Obligations expiring between two and five years
Obligations expiring after five years

17 Long Term Liabilities

Public Works Loan Board

The above loans are repayable as follows:

Within one year

From one to two years
From two to five years
From five to ten years
Over ten years

Total Loan Commitment
Less: Repayable within one year

Repayable after one year
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31 March 2026
2026 2025
£ £
12,966 8,778
3,250 45516
8,942 9,408
13,990 19,030
39,148 82,732
2026 2025
£ £
225 225
2,207 2,647
300 -
2,732 2,872
2026 2025
£ £
768,578 832,802
768,578 $32,802
2026 2025
£ £
66,204 64,224
68,250 66,204
217,702 211,155
381,279 398,040
35,143 93,179
768,578 832,802
(66,204)  (64,224)
702,374 768,578






B Regis Town Council
Notes to the Accounts
31 March 2026

projects which are part of the council's capital programme.
The Other Earmarked Reserves are credited with amounts set aside from revenue to fund specific known commitments
of the council.

The Other Earmarked Reserves at 31 March 2026 are set out in detail at Appendix A.

21 Capital Commitments
The council had no capital commitments at 31 March 2026 not otherwise provided for in these accounts.
22 Contingent Liabilities

The council is not aware of any contingent liabilities at the date of these accounts.

23 Reconciliation of Revenue Cash Flow

2026 2025
£ £
Net Operating Surplus for the year 107,553 143,939
Add/(Deduct)
Interest Payable 24,789 26,707
Interest and Investment Incotne (59,891) (67.366)
(Increase) in debtors (7,426) (17,423)
(Decrease)Increase in creditors (43,585) 83
Revenue activities net cash inflow 21,440 85,940
24 Movement in Cash
2026 2025
£ E
Balances at 01 April
Cash with accounting officers 331 330
Cash at bank 1,223,740 1,208,830

1,224,071 1,209,160

Balances at 31 March
Cash with accounting officers 330 331
Cash at bank 1.212,016 1,223,740

1,212,346 1,224,071

Net cash (outflow)/inflow (11,725) 14911
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01/04/2025  toreserve fromreserve  31/03/2026

£ £ £ £
Caputal Projects Reserves
Economic Development 394719 74,000 (101,520) 367.199
394,719 74.000 (101,520) 367.199
Asset Replacement Reserves
Rolling Capital Programme 205,383 31.336 (7.669) 229,050
205,383 31,336 {7.669) 229.050
Other Farmarked Reserves
Civic Fund 2618 2,618
Election Fund 10,060 20.060 30,000
Allotments 3,102 25 (1.439) 1,688
Promotions/Publicity 2,880 2,880
Administration 8,540 (500) 8,040
Events underspend 7,382 (2,882) 4,500
P & R Projects 6.000 (4.919) 1,081
E & L Projects 4,395 4,733 (3,959) 5,169
Road Closure Admin Fees 400 {98) 302
Grant Aid 5,695 5,000 (3,500) 6,795
Tourism & Events Support 556 556
S East in Bloom 5.593 5,593
Christmas Lights/Switch on 13,060 13,000
Street Scene Enhancenent 27,568 (670) 26,898
Decking Areas 4378 4,378
Councillor Training 3.604 3,604
Town Force Equipment 0 0
Personal Safety Provision 446 446
Markets 12,332 12,332
Bike Repair Project 325 325
Staff Training 7,924 (1,143) 6,781
Town Crier 4,098 160 4,198
CIL 2020721 686 686
CIL 2023/24 7.681 341) 7,340
CIL 2024/25 5,982 6,427 12,409
CIE 2025/26 5.982 5982
132.853 54.599 (19.851) 167.6C1
TOTAL EARMARKED RESERVES 732,955 159,935 (129,040) 763&
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31 March 2026

Annual Report Tabl

Table. 2 — Service Income & Expenditure

Notes 2026
£
Gross

Expenditure
CULTURAL & RELATED SERVICES
Cultural & Heritage} 65,490
Open Spaces 7,980
Tourism 13,691
ENVIRONMENTAL SERVICES
Community Safety (Crime Reduction) 8,000
PLANNING & DEVELOPMENT SERVICES
Economic Development (including markets) 375,262
Community Development 147,444
HIGHWAYS, ROADS & TRANSPORT SERVICES
Street Lighting 6,821
OTHER SERVICES
Other Services to the Public 125,014
CENTRAL SERVICES
Corporate Management 321,003
Democratic & Civic 7,207
Civic Expenses 16,558
Net Cost of Services 1,094,470
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2026 2026 2025
£ £ £
Income Net Net

Expenditure Expenditure

(6,485) 59,005 50,257
(2,570) 5,410 313
- 13,691 10,667
- 8,000 2,000

(19,941) 355,321 307,730

147,444 75.151

- 6,821 6,908
(16,162) 108,852 92,373
(67,779) 253,224 279,602

. 7,207 51,759
(512) 16,046 18,812
(113,449) 981,021 895,572








